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You will find it in the conclusion section a nd it says, if yo u
want to look earlier, you can see the analysis o f how t h e y d i d
this, but, basically, it was an attempt academically to c reat e a
bonded pool interest rate compared to a nonpooled rate and i t
concludes t hat in the event you have got a good-sized bond with
a h ig h r at i ng and yo u ' r e an i nd i v i du a l b ondhol de r o r i s su e r ,
you' re going to be fine. There' s no benefit to going to a poo l .
You will ge t t h e best rate the market will allow. O maha get s
that now. Lincoln gets that now, with a 20, $25 million bond.
But i f yo u' re not, then, says this article, findings suggest
that municipalities issuing bonds through the main b ond b ank ,
from the period 1974 to '78, enjoy interest costs that are lower
than those o f nonbond bank issuers. It reiterates the message
again . . .

SPEAKER BARRETT: On e minute.

S ENATOR LANDIS : ...in the same...the same paragraph at the
bottom of the page . Additional results indicate that
municipalities electing to participate in the bond b ank du r i n g
periods of instability were able to lower their interest costs.
Who pays the interest? The property tax holder. Who benefits
through lower interest rates? The property taxpayer. W hat y o u
h ave i n t h i s f i gh t i s b e t we e n po l i t i c a l sub d i v i s i on s w ho , b y t h e
way, in 1083 are given the power to p o ol c ol l e c t i v e l y , un l i k e
what I thought Senator Ashford just represented, t ha t t h er e was
only a grant of authority through NIFA, that's not t rue. The
bill gives it not only to NIFA but to NEFA as well, with t h e
Baack amendment, or any of the existing central a uthorities w e
have c r eated f or the state colleges, private c ol l e g e s or NR D s ,
or, in addition, to the political subdivisions t hemselve s wh o
have never been given that power under Nebraska statutes. They
h ave b e e n g i v en t he pow er t o bond . . .

SPEAKER BARRETT: T i me .

SENATOR LANDIS: . . .to issue bonds themselves but not to do i t
collectively. These central authority bonds, if they are large
.nough and secure enough, will have lo wer interest r ates and
thereby save pr operty tax dollars. That' s i n everybody' s
interest on this floor. I urge the adop tion of the Baack
amendment .

SPEAKER BARRETT: S e nator Ashford, on the Baack amendment.
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